
 

 

 

8 Top Tips for Effective Prospect Research  
 
Prospect research is the process of identifying, gathering and analyzing strategic 
information about prospective major gift donors, including individuals, companies, 
foundations and other organizations. Your goal is to learn their propensity, affinity and 
capacity to give to your organization and cause.  
 
Effective prospect research helps you develop effective cultivation and solicitation 
strategies through specific and accurate information which help build meaningful 
relationships with potential donors. It’s an essential component of the fundraising 
cycle. 
 
Here are the eight top tips for effective prospect research: 
 

1. Alignment: Align your prospect research with your fundraising goals. Be 
targeted and specific to maximize results and impact. 
 

2. LAI: Qualify your prospects using the Linkage, Ability and Interest (LAI) scoring 
system. LAI quickly highlights your high-value targets. 
 

3. Prioritize: Spend the most amount of time researching high-level prospects who 
have demonstrated capacity, interest and inclination in supporting your 
organization and your projects. 
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Build your expertise through Virtually GLOBAL’s™ Shared Brain™ tip sheets. 
Learn more about developing your prospect research skills.  



 

 
 
 
 

4. Adjust: Your research must be adjusted to align with your fundraising cycle. For 
example, brief research aligns with identification and qualification; in-depth 
research aligns with solicitation. 
 

5. Focus: Effective prospect research focuses on uncovering key information: the 
right prospects for the right program aligned with the right time to ask for the 
right amount. 

 
6. Systems: Set up systems to track prospect and donor data and keep it current. 

 
7. Internal Resources: Capitalize on all your internal – free – resources, including 

Board members, staff, volunteers and committee members. 
 

8. Other Resources: Dig into free and subscription-based sources: 
 

• Online news, newswires, media scans, RSS feeds, Google news alerts. 
• Newspapers & magazines: local, regional, national. 
• Public & post-secondary libraries. 
• Statistics Canada reports, tables & resources. 

 
 

Learn more about increasing your prospect research skills from the highly experienced 
Global Philanthropic Senior Consultants on Virtually GLOBALTM. Our Director of Prospect 
Research is world class and many on our team have highly developed prospecting 
skills.  
 
Get fingertip and budget-friendly virtual access to expert, personalized fundraising 
counsel from across Canada.  
 
Let’s get started today! 

 
globalphilanthropic.ca/virtually-global 

 


